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Problem  1PS 
Problem  2PS 
Problem  3PS 
Problem  4PS 
Problem  5PS 
Problem  6PS 
Problem  7PS: For each transaction, identify the real and/or financial assets that trade hands. Are any financial...
Problem  8PS 
Problem  9PS: Lanni Products is u start-.up computer software development firm. It currently owns computer...
Problem  10PS: Reconsider Lanni Products from Problem 9. (LO 1-2) a, Prepare its balance sheet just after it gets...
Problem  11PS 
Problem  12PS: Examine the balance sheet of commercial banks in Table 1.3. (LO 1-2) a. What is the ratio of real...
Problem  13PS 
Problem  14PS 
Problem  15PS 
Problem  16PS 
Problem  17PS: Why would you expect securitization o take place only in highly developed capital markets? (LO 1-6)
Problem  18PS 
Problem  19PS: Give an examp1e of three financial intermediaries, and explain how they act as a bridge between...
Problem  20PS: Firms raise capital from investors by issuing shares in the primary markets. Does this imply that...
Problem  21PS: The average rate of return on investments in large stocks has outpaced that on investment in...
Problem  22PS 
Problem  1WM 
Problem  2WM 
Problem  3WM 
Problem  4WM 

Problem 1PS 
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Q: Mara Company provided the following data on December 31, 2020:
• Cash in general checking account
•…
A: Answer:
Total working capital = Current asset- Current liability

Q: Q4. From the following B/S of X Ltd. Prepare Fund Flow Statement:
31st March 31st March
2015 (Rs)…
A: Statement showing inflow &amp; outflow of working capital position during the accounting period is…

Q: Cash of $60,000 is transferred from the general fund to the debt service fund. What is reported on…
A: No reporting is made for the cash transferred from general service fund to debt service fund in…

Q: E 19-7 Transaction analysis—governmental funds
Use transaction analysis to determine the effects of…
A: A general fund is the primary fund used by Government. All the common resources and their…

Q: Requlred Information
RMera Township reported the following data for Its governmental activities for…
A: We’ll answer the first question since the exact one wasn’t specified. Please submit a new question…

Q: In an economy, it has the following monetary asset information as of December 2019.

Cash in the…
A: Meaning Of M1 and M2 :- 
M1 money supply includes coins and currency in circulation—the coins and…

Q: Cash of $60,000 is transferred from the general fund to the debt service fund. What is reported on…
A: The general fund is the primary governmental fund that accounts for the financial resources raised…

Q: The Principal City prepared the Trial Balance of
the corporate-type fund as of December 31,
20X1.…
A: A journal entry is the process of recording or maintaining track of any financial or non-financial…

Q: December 31,
in thousands)
2020
2019
ASSETS
Current Assets:
Cash and cash equivalents .
790,725 $…
A: Return on assets is a profitability ratio that provides how much profit a company is able to…

Q: rs are in thousands.

By how much do the closing entries at the end of 2017 increase fund…
A: The unsigned fund balance is determined by adjusting the difference between general fund revenue and…

Q: Below is the complete set of Financial Statements of Take-Home University (THU), a PublicUniversity…
A: a)
Qualitative characteristics of Financial Statements :
UNDER-STABILITY: 
Under-stability is the…

Q: Hello-
Please help me to find the Acid Test Ratio for JPMorgan Chase.  
 
I have attached the…
A: Computation of acid ratio for 2019…

Q: Define current assets. What basis is used for arranging individual items within the current assets…
A: Solution:-
Current assets meaning:-

A current asset is an asset that a company holds and can be…

Q: Prepare the journal entries of the following independent transactions.
1. Record the collection of…
A: A journal entry is an accounting entry that is used to record a business transaction in the…

Q: Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: Current Ratio = Current Assets / Current LiabilitiesNet working capital = Current Assets - Current…

Q: Question
The following are the balances extracted from the public Accounts on the consolidated fund…
A: Receipt &amp; payment account:
It is the statement which shows the actual cash receipt and payment…

Q: Below is the complete set of Financial Statements of Take-Home University (THU), a PublicUniversity…
A: a)
Qualitative characteristics of Financial Statements :
UNDER-STABILITY: 
Under-stability is the…

Q: Brandon Company
Bank Reconciliation
May 31, 2020
Balance per books May 31
Add:
Electronic Fund…
A: Introduction:
BRS:
BRS stands for Bank Reconciliation statement.
To reconcile the difference between…

Q: Based upon the flow information provided below for the year ending December 31, 2014 , prepare a…
A: The cash flow statement shows the inflow and outflow of cash and cash equivalents for a specified…

Q: Compute total current assets. *
The December 31,2021, Statement of Financial Position
current…
A: Balance sheet:
 
It is a financial statement that states the value of assets, liabilities, and…

Q: Vilna Ltd., during the year ended December 31, 2021, had the following transactions
related to…
A: A journal entry is the first step—and an essential function—of the accounting process. Journal…

Q: on the cost of funds through savings is 2% while the Federal funds rate is 5%. Show how ead
the…
A: Interest Rate-
The fees assessed to the borrower in exchange for the assets taken from the lenders…

Q: Calculate the total assets shown in he
Particulars
OMR
Particulars
OMR
Capital
200,000
Fixed deposit…
A: Total Assets

Total assets are the assets which are of economic value and that are owned by an…

Q: Prepare the journal entries to record the following transactions using Imprest Fund System and…
A: For small expenses, these funds are created.

Q: Internal Service Fund, Statement of Cash Flows. Prepare a statement of cash flows for the internal…
A: Cash flow statement is a statement that shown inflow and outflow of cash for that particular year or…

Q: What Statements Do The Following Belong To and Do They Appear On One Or More1) Fund To Retire…
A: ItemsStatements they belong toReason1) Fund To Retire BondsBalance Sheet, Income StatementEvery year…

Q: Solve using excel......Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate…
A: Please do understand that we will not be upload an excel file with solution for you. However, we are…

Q: ng reporting on General Fund


As the recently appointed chief accountant of the City of York, you…
A: A journal entry is a record of a company's financial activities kept in its accounting records. The…

Q: Required:

1. Prepare Statement of Revenue and Expenditure for the Consolidated Fund for the year…
A: The income statement and the balance sheet are two of the major financial statements of any company.…

Q: Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: Before we get into the numbers, let's revist some of the concepts and our observations:Current Ratio…

Q: December 31,
in thousands)
2020
2019
ASSETS
Current Assets:
Cash and cash equivalents.
$ 790,725 $…
A: “Since you have posted a question with multiple sub-parts, we will solve first three sub-parts for…

Q: Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: a). Current ratio is Current assets dividend by Current liabilities.Note :- Current assets can be…

Q: Cash of $60,000 is transferred from the general fund to the debt service fund. What is reported on…
A: 

Q: E 20-9 Preparation of fund balance sheet
A general ledger trial balance at June 30, 2013, for Millar…
A: The fund statements are prepared by government entities which reports the funds available with the…

Q: City of Smithville
General Fund
Operating statement account balances
For year 2023…
A: In case of government funded organization, expenditure incurred out of the fund provided by the…

Q: pe naut geh
PROBLEMS
1. What is the year-end balance if the cash basis of accounting is
used? What…
A: Cash Basis Accounting 

In cash basis accounting, Sales are recognized only when cash is received…

Q: I have completed everything except for the unrestricted amounts. I can't seem to figure those out.…
A: Statement of Net Position:
The statement of net position presents the monetary place of the…

Q: Bonds with a face value of $450,000 are issued at 105. The statement of cash flows wouldreport a…
A: The question is multiple choice question.
Required 
Choose the Correct Option.

Q: Marie Company, a publicly-listed entity, had the following account balances on December
31, 2021:…
A: Cash is an assets recorded in the financial position of the business organization.
Characteristics…







Question


. Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios for each of the five (5) funds shown and for the “Total Governmental Funds:”
a. Current Ratio
b. Net Working Capital
c. Debt Ratio 1
d. Debt Ratio 2
e. Unrestricted Net Assets Ratio
f. Response Ratio
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St. Johns County
Total
General
ASSETS
Trust
DistrictAgency
Equity in pooled cash and cash equivalents
Investments
Accounts and notes receivable (net of
allowance for uncollectibles)
Notes receivable
Interest receivable
Advances to other funds
Due from other funds
Due from other governments
S 13,036,556
0,809,350
3.411,334539,846S
5,769 40,700,334 57,703,839
19,121,741
32,718,926
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325,248
293,837
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42,681
,443,616
168,678
279,638
241,426
27.630
14,284
TOTAL ASSETS
LIABILITIES AND FUND BALANCES
Accounts payable and
accrued liabilities
S 5,475,0265,296,929 S
830,000 $
6,188
2,519,59014,127,733
684,826
2,250,375
1,157,792
3,476,595
2,132,311
23,829,632
676,991
Advances from other funds
Due to other funds
Due to other governments
177,941
3,147,834
181.244
9,659,036
2,250,375
878,835
50,866
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7,935,860
TOTAL LIABILITIES
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281,671
7245,975
3,286,849
70,266,184
281,671
44,395,090
(1,702,192)46,460,795
2,657,953
279,638
6,903,229
3,205,232
3,938,380
5,503
48,162,987
TOTAL FUND BALANCES
33,484,870
0,841,609
69.243.255
64,690,589
TOTAL LIABILITIES AND FUND BALANCES
S 60,770,310 S38,832,004 11,723,023 S
5,769 77,179,115 S188,520,221
The accompanying notes are an integral part of the financial statements
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Definition Definition Financial statement that provides a snapshot of an organization's financial position at a specific point in time. It summarizes a company's assets, liabilities, and shareholder's equity, detailing what the company owns, what it owes, and what is left over for its owners. The balance sheet serves as a crucial tool to assess the financial health and stability of a company, as well as to help management make informed decisions about its future investments and financial obligations.
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This question has been solved!
Explore an expertly crafted, step-by-step solution for a thorough understanding of key concepts.
[image: trending now] This is a popular solution! 
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Step by step
Solved in 4 steps
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Learn more about Introduction to Governmental accounting
Need a deep-dive on the concept behind this application? Look no further. Learn more about this topic, finance and related others by exploring similar questions and additional content below.


Similar questions


	Just need Net Position corrected 
 
The following information is available for the preparation of the government-wide financial statements for the City of Southern Springs as of April 30, 2024:



Cash and cash equivalents, governmental activities
$ 440,000


Cash and cash equivalents, business-type activities
926,000


Receivables, governmental activities
522,000


Receivables, business-type activities
1,542,000


Inventories, business-type activities
604,000


Capital assets, net, governmental activities
15,680,000


Capital assets, net, business-type activities
8,246,000


Accounts payable, governmental activities
754,000


Accounts payable, business-type activities
649,000


General obligation bonds, governmental activities
6,080,000


Revenue bonds, business-type activities
3,726,000


Long-term liability for compensated absences, governmental activities
417,000



Required:
From the preceding information, prepare a Statement of Net Position for the City of Southern Springs as of…




The focus of governmental funds in fund accounting is a(n):




a.


Economic Resource Measurement Focus.




b.


Financial Resources Measurement Focus.




c.


Cash Flow Measurement Focus.




d.


Accrual Measurement Focus.




29-





What is the financial statement that shows how much cash is provided from which sources and how much cash is spent in a certain period ?

 



















 a)

Fund Flow Chart















 B)

Income statement















 NS)

Cash Flow Statement















 D)
Statement of Financial Position














 TO)

Cost of Sales Table






	Based upon the flow information provided below for the year ending December 31, 2014 , prepare a cash flow statement for Muscat City, an internal service fund . 40, 000 Cash received from customers $830,000 Cash received from General Fund (noncapital loan) 20,000 Interest revenue received 1,000 Cash received from short - term note payable ( not used for capital assets ) Payments to employees 450,000 Payments to suppliers 250,000 Cash paid to the General Fund - noncapital loan 65,000 Payments for capital improvements 60,000 Interest paid on short - term note payable above 2,000 Principal paid on capital debt 50,000 Interest paid on capital debt 5,000 Unrestricted Cash ( and cash equivalents ), January 1, 2014 13,000




Bank channels funds from individuals with surplus to those desiring funds. Select one:TrueFalse




In an economy, it has the following monetary asset information as of December 2019.
Cash in the hands of the public = P300BDemand deposits = P400BOther Checkable Deposits = P150BTraveler’s checks = P50BSavings Type accounts = P2000BMoney Market Mutual Funds = P1000BSmall-Time Deposits = P500BLarge Time Deposits = P450B
Determine the value of M1 and M2.






	UTV Corp. have the following account balances for the year ended December 31, 2020:DEBIT BALANCESAmountCash and cash equivalents400,000Accounts receivable900,000Raw materials560,000Goods in process600,000Finished goods1,400,000Financial assets at FVOCI2,500,000Sinking fund200,000Land1,000,000Building6,000,000Plant and equipment2,400,000Patent800,000Goodwill1,400,000Unrealized loss – FVOCI100,000Prepaid benefit cost20,000Treasury shares at cost250,000TOTAL18,530,000
CREDIT BALANCESAmountBank overdraft100,000Due from an officer50,000Allowance for bad debts40,000Accumulated depreciation – building1,600,000Accumulated depreciation – plant and equipment400,000Notes payable, due June 30, 20211,300,000Notes payable, due June 30, 20222,100,000Accounts payable1,000,000Provision180,000Warranty liabilities80,000Income tax payable120,000Finance lease liability180,000Deferred tax liability280,000Actuarial gain300,000Revaluation surplus360,000Share capital6,000,000Share premium2,000,000Retained…




Cash of $60,000 is transferred from the general fund to the debt service fund. What is reported on the government-wide financial statements? Choose the correct.a. No reporting is made.b. Other Financing Sources increase by $60,000; Other Financing Uses increase by $60,000.c. Revenues increase by $60,000; Expenditures increase by $60,000.d. Revenues increase by $60,000; Expenses increase by $60,000.




Cash flows of a government must be presented in four categories, rather than the three used by businesses. 
The following list of cash flows was taken from the statement of cash flows of Grand Junction’s internal service fund (with all amounts expressed in thousands): 
Cash on hand at beginning of year                                                                                                                $122 
Interest from investments                                                                                                                              45 
Wages and salaries paid                                                                                                                                  (3,470) 
Purchases of supplies                                                                                                                                      (1,650) 
Collections (for services) from other funds…






	Does a credit balance in the fund balance account(s) at the end of the year necessarily mean the fund has sufficient cash to pay its liabilities in a timely manner? Explain.




Interperiod equity measurement for governmental funds determines whether a. there is a positive cash flow. b. there is a profit. c. current-year revenues are sufficient to pay for current-year services. d. actual amounts exceed budgeted amounts.




Matilda Company financial statement information has given in the following table.ItemBeginningEndingInventory17831965Accounts Payable25602820Accounts Receivables49204200Revenue12500Cost of sales9500Required:Based on the financial statement information above, calculate the operating and cash cycle.
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