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SJC 2015_CAFR-1.pdf Q ST. JOHNS COUNTY, FLORIDA BALANCE SHEET-GOVERNMENTAL FUNDS September 30, 2015 St. Johns County Community Other General Transportation Redevelopment Governmental Governmental Funds ASSETS Trust Funds Equity in pooled cash and cash Investments Accounts and notes receivable (net of allowance for uncollectibles) Notes receivable S 25,564,656 2,304,434 S 20,804 30,711,687 58,601,581 07 463,868 25,357,773 31,198,759 50,907,336 1,105,035 448,450 60,773 2,434,739 2,002,123 1,959,864 2,218,389 748.450 238,773 2.484,320 2,204,662 3,340,936 272,977 319,337 177,893,293 308,617 804,737 300,000 127,910 t receivable Advances to other funds Due from other funds Due from other governments Inventory Other assets 50,090 49,581 136,640 1,094,042 225,318 65,899 260,489 S 59,193,902 47,659 47,062 83,299,320 TOTAL ASSETS LIABILITIES AND FUND BALANCES LIABILITIES 35,379,267 S 20,804 Accounts payable and $ 5,278,481 2,643,117$ accrued liabilities Customer deposits Advances from other funds Due to other funds Due to other governments 3,378 3,771,189 11,696,165 115 2484,320 2,997,718 2,067,079 490, 131 2.484,320 2,293,186 95,261 409,984 75,000 609,967 1,971,728 94,565 90 Unearned revenue 178,944 663,102 8,449,1 842,046 20,577,443 TOTAL LIABILITIES FUND BALANCES ble 2,883,189 290,808 274,899 347,659 67,183,188 225,361 8,751,261 (2.520.338) 3,505,747 67,486,832 225,361 1,047,447 5,050,463 12,836 32,291,596 Unas TOTAL FUND BALANCES TOTAL LIABILITIES AND FUND BALANCES 47,570,801 50 744 798 32 566,495 73.987 131 157 315,850 S 59,193,902 35,379,267$ 20,804 83,299,320 $177,893,293 The accompanying notes are an integral part of the financial statements Dashboard Calendar Notifications Inbox
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Problem  1PS 
Problem  2PS 
Problem  3PS 
Problem  4PS 
Problem  5PS 
Problem  6PS 
Problem  7PS: For each transaction, identify the real and/or financial assets that trade hands. Are any financial...
Problem  8PS 
Problem  9PS: Lanni Products is u start-.up computer software development firm. It currently owns computer...
Problem  10PS: Reconsider Lanni Products from Problem 9. (LO 1-2) a, Prepare its balance sheet just after it gets...
Problem  11PS 
Problem  12PS: Examine the balance sheet of commercial banks in Table 1.3. (LO 1-2) a. What is the ratio of real...
Problem  13PS 
Problem  14PS 
Problem  15PS 
Problem  16PS 
Problem  17PS: Why would you expect securitization o take place only in highly developed capital markets? (LO 1-6)
Problem  18PS 
Problem  19PS: Give an examp1e of three financial intermediaries, and explain how they act as a bridge between...
Problem  20PS: Firms raise capital from investors by issuing shares in the primary markets. Does this imply that...
Problem  21PS: The average rate of return on investments in large stocks has outpaced that on investment in...
Problem  22PS 
Problem  1WM 
Problem  2WM 
Problem  3WM 
Problem  4WM 
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Q: Need a brief description for Assets distribution in Case Stuady 5 to 6 sentences

 

ASSETS…
A: Asset distribution refers to the calculation of proportion of a particular asset to that of the…

Q: ebits
Cash
$ 20,000
Property taxes receivable
30,000
Due from other funds
10,000
Vouchers payable
$…
A: It is made for closing the temporary accounts.

Q: Debits
Credits
Cash
261,400
Taxes Receivable – Current
888,500
62,000
325,700
15,900
Estimated…
A: Working Note:
1.  Budgetary fund balance A/c 
=  Appropriation A/c - To Estimated Revenue A/c
=…

Q: 2.     Analyze the statement of financial position for the year 2020 and compare it with the year…
A: Consolidated statement of financial position is a statement which depicts the resources owned by the…

Q: Prepare a complete journal entry for each number.
A: The first 3 subdivisions are answered for you. Please resubmit specifying the question number you…

Q: Requlred Information
RMera Township reported the following data for Its governmental activities for…
A: We’ll answer the first question since the exact one wasn’t specified. Please submit a new question…

Q: Fund balance-unassigned
150,000
Totals
$1,827,000
$1,827,000
By how much do the closing entries at…
A: Here discuss about the details of the increase in the closing entries to fund unassigned in the…

Q: At end of 2020 encumbrances were closed with $30,000, and following balance sheet dated
31/12/2020.…
A: Encumbrances is an open purchase order placed with a vendor which reflect the obligations to spend.…

Q: Cash of $60,000 is transferred from the general fund to the debt service fund. What is reported on…
A: The general fund is the primary governmental fund that accounts for the financial resources raised…

Q: Calculate the source of funds from the given
information
Particulars
OMR
Particulars
OMR
Share…
A: The Source of funds is the different ways that lead to the inflow of funds into the business. It…

Q: Define current assets. What basis is used for arranging individual items within the current assets…
A: Solution:-
Current assets meaning:-

A current asset is an asset that a company holds and can be…

Q: Organization's Name: Sloan Kettering (in ,000's)
Fin Statement Field
2016
2015
Benefit Expense
Cash…
A: In order to calculate percentage change in total operating revenues from 2015-2016 for both the…

Q: On December 1, 2020, Kyle Corporation established a petty cash fund of P4,000. On December 31, 2020,…
A: Cash short and over = Receipts and documents for miscellaneous expenses + additional cash -opening…

Q: Question
The following are the balances extracted from the public Accounts on the consolidated fund…
A: Receipt &amp; payment account:
It is the statement which shows the actual cash receipt and payment…

Q: . Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: Before we get into the numbers, let's revist some of the concepts and our observations:Current Ratio…

Q: Based upon the flow information provided below for the year ending December 31, 2014 , prepare a…
A: The cash flow statement shows the inflow and outflow of cash and cash equivalents for a specified…

Q: Compute total current assets. *
The December 31,2021, Statement of Financial Position
current…
A: Balance sheet:
 
It is a financial statement that states the value of assets, liabilities, and…

Q: Calculate the total assets shown in he
Particulars
OMR
Particulars
OMR
Capital
200,000
Fixed deposit…
A: Total Assets

Total assets are the assets which are of economic value and that are owned by an…

Q: What Statements Do The Following Belong To and Do They Appear On One Or More1) Fund To Retire…
A: ItemsStatements they belong toReason1) Fund To Retire BondsBalance Sheet, Income StatementEvery year…

Q: long term liabilities was $2,200.
A: Compensated absence is related with Employees. That will paid by the firm to the Employee in near…

Q: ng reporting on General Fund


As the recently appointed chief accountant of the City of York, you…
A: A journal entry is a record of a company's financial activities kept in its accounting records. The…

Q: Required:

1. Prepare Statement of Revenue and Expenditure for the Consolidated Fund for the year…
A: The income statement and the balance sheet are two of the major financial statements of any company.…

Q: Advances to Oficers
Advances to suppli ers
Allowance for Doub tful Accounts
Biological Assets
Bonds…
A: The financial statements of a company are the financial reports that show the working status of the…

Q: Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: Before we get into the numbers, let's revist some of the concepts and our observations:Current Ratio…

Q: Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios…
A: a). Current ratio is Current assets dividend by Current liabilities.Note :- Current assets can be…

Q: Income-Expenditure
(USD Million)
March 2019
Interest income
113
Interest on loans
100
Interest…
A: Net income (NI) means net result from the all different activities which may affect the net loss or…

Q: Organization's Name: Sloan Kettering (in ,000's)
Fin Statement Field
2016
2015
Benefit Expense
Cash…
A: The question is related to Cash Flow Statement. The Cash Flow Statement is a Statement of Cash…

Q: E 20-9 Preparation of fund balance sheet
A general ledger trial balance at June 30, 2013, for Millar…
A: The fund statements are prepared by government entities which reports the funds available with the…

Q: 2021
June
1- A petty cash of P10,000 was established.
5- Disbursements were: Supplies
Transportation…
A: The journal entries for the above question is attached in the next step:-

Q: The following transactions and events pertain to Bean County’s General Fund
for the calendar year…
A: Lets understand the basics.
Journal entry is a first step of recording event or transaction in books…

Q: specific funds allocated within the
government budget in 2019
[/2019: Allocations amounted to $…
A: Given Data:
Total allocation = $240000
Purchase order = $40000
Cash expenses = $80400

Q: Beginning January 2022,
small expenditures. The following transactions took place during the month:…
A: The petty cash fund is established to maintain the cash balance for smaller cash transactions of the…

Q: City of Smithville
General Fund
Operating statement account balances
For year 2023…
A: In case of government funded organization, expenditure incurred out of the fund provided by the…

Q: Here is the preclosing December 31, 2017 trial balance for the general fund of
Lancaster County:
All…
A: The unsigned fund balance is determined by adjusting the difference between general fund revenue and…

Q: Entity XYZ is a national government agency. Some of the major transactions of the agency for the…
A: There are different types of accounting for government agencies.

Q: I have completed everything except for the unrestricted amounts. I can't seem to figure those out.…
A: Statement of Net Position:
The statement of net position presents the monetary place of the…







Question


Solve using excel......Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios for each of the five (5) funds shown, including “Total Governmental Funds:”
a. Current Ratio
b. Net Working Capital
c. Debt Ratio 1
d. Debt Ratio 2
e. Unrestricted Net Assets Ratio
f. Response Ratio
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ST. JOHNS COUNTY, FLORIDA
BALANCE SHEET-GOVERNMENTAL FUNDS
September 30, 2015
St. Johns County
Community
Other
General
Transportation Redevelopment Governmental
Governmental
Funds
ASSETS
Trust
Funds
Equity in pooled cash and cash
Investments
Accounts and notes receivable (net of
allowance for uncollectibles)
Notes receivable
S 25,564,656 2,304,434 S
20,804 30,711,687 58,601,581
07 463,868
25,357,773
31,198,759
50,907,336
1,105,035
448,450
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Due from other funds
Due from other governments
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Other assets
50,090
49,581
136,640
1,094,042
225,318
65,899
260,489
S 59,193,902
47,659
47,062
83,299,320
TOTAL ASSETS
LIABILITIES AND FUND BALANCES
LIABILITIES
35,379,267 S
20,804
Accounts payable and
$ 5,278,481 2,643,117$
accrued liabilities
Customer deposits
Advances from other funds
Due to other funds
Due to other governments
3,378
3,771,189 11,696,165
115
2484,320
2,997,718
2,067,079
490,
131
2.484,320
2,293,186
95,261
409,984
75,000
609,967
1,971,728
94,565
90
Unearned revenue
178,944
663,102
8,449,1
842,046
20,577,443
TOTAL LIABILITIES
FUND BALANCES
ble
2,883,189
290,808
274,899
347,659
67,183,188
225,361
8,751,261
(2.520.338)
3,505,747
67,486,832
225,361
1,047,447
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12,836
32,291,596
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TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES
47,570,801
50 744 798 32 566,495
73.987 131
157 315,850
S 59,193,902
35,379,267$
20,804
83,299,320 $177,893,293
The accompanying notes are an integral part of the financial statements
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Definition Definition Financial statement that provides a snapshot of an organization's financial position at a specific point in time. It summarizes a company's assets, liabilities, and shareholder's equity, detailing what the company owns, what it owes, and what is left over for its owners. The balance sheet serves as a crucial tool to assess the financial health and stability of a company, as well as to help management make informed decisions about its future investments and financial obligations.
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This question has been solved!
Explore an expertly crafted, step-by-step solution for a thorough understanding of key concepts.
[image: trending now] This is a popular solution! 
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Step by step
Solved in 6 steps
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Knowledge Booster
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[image: Introduction to Governmental accounting]
Learn more about Introduction to Governmental accounting
Need a deep-dive on the concept behind this application? Look no further. Learn more about this topic, finance and related others by exploring similar questions and additional content below.


Similar questions


	Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios for each of the five (5) funds shown and for the “Total Governmental Funds:”a.	Current Ratiob.	Net Working Capitalc.	Debt Ratio 1d.	Debt Ratio 2e.	Unrestricted Net Assets Ratiof.	Response RatioReconciliation of the Governmental Funds Balance Sheetto the Statement of Net Position September 30, 2015Total fund balances- governmental funds       $ 157,315,850Amounts reported for governmental activities in the statement of netposition are different because:Capital assets used in governmental activities are not current financialresources and therefore are not reported in the governmental funds.  1,241,213,205Net OPEB obligations are created through the estimated calculation of the county'semployer contribution toward the retiree's benefits. The amount greater or less than the 5,549,497annual required contribution is posted as an asset/(liability).Deferred outflows for bond refunding losses are…




E7-23 Enterprise Fund Statement of Cash Flows [LO 7-5]




Inglis City had a beginning cash balance in its enterprise fund of $895,635. During 2017, the following transactions occurred:




 



1.
Interest received on investments totaled $42,400.


2.
The city acquired additional equity investments totaling $75,000.


3.
A grant was received from the state in the amount of $50,000 for summer interns.


4.
Receipts from sales of goods or services totaled $2,915,500.


5.
Payments for supplies were made in the amount of $1,642,100.


6.
Payments to employees for salaries amounted to $479,300.


7.
Equipment was sold for $57,500. It had a book value of $56,625.


8.
$25,000 was transferred to the General Fund.


9.
Other cash expenses for operations were $89,200.


10.
Long-term debt payments totaled $525,000.



 



Required



Prepare a statement of cash flows for the Inglis City enterprise fund. (Negative amounts should be indicated by a minus sign.) 
Do not give answer in image…




2. The following information is available for the preparation of the government-wide financial statements for the City of Southern Springs as of April 30, 2024:



Cash and cash equivalents, governmental activities
$ 440,000


Cash and cash equivalents, business-type activities
926,000


Receivables, governmental activities
522,000


Receivables, business-type activities
1,542,000


Inventories, business-type activities
604,000


Capital assets, net, governmental activities
15,680,000


Capital assets, net, business-type activities
8,246,000


Accounts payable, governmental activities
754,000


Accounts payable, business-type activities
649,000


General obligation bonds, governmental activities
6,080,000


Revenue bonds, business-type activities
3,726,000


Long-term liability for compensated absences, governmental activities
417,000



Required:
From the preceding information, prepare a Statement of Net Position for the City of Southern Springs as of April 30, 2024. Assume that…






	The following were the selected transactions of a National Government Agency during the period of FY 2022:·        Received Notice of Cash Allocation (NCA) amounting to P10,000,000.·        Earned total revenue of P2,500,000 from billings and collections of unbilled income.·        Incurred total expenses of P8,000,000.·        Remitted total taxes withheld of P1,500,000 to the BIR through Tax Remittance Advice (TRA).·        The unused NCA balance is P1,000,000 at the end of the period.How much is the net surplus/(deficit) for the period in the statement of financial performance?




Using the Balance Sheet in the St. Johns County, Florida 2015 CAFR calculate the following ratios for each of the five (5) funds shown and for the “Total Governmental Funds:”a. Current Ratiob. Net Working Capitalc. Debt Ratio 1d. Debt Ratio 2e. Unrestricted Net Assets Ratiof. Response Ratio




Prepare the journal entries for the following transactions to consolidate financial statements from fund-level statements to government-wide statements.
1....An internal service fund had a loss of $50
2.....An internal service fund had interest expense of $30






	Governmental funds report current financial resources. However, governmental funds may report some assets which are not current financial resources. Which of the assets below is acurrent financial resource at December 31, 2022?
 
A. An advance to an enterprise fund that is scheduled to be repaid in February, 2024.
B. Due from other funds.
C.A and B.
 D.Neither A nor B.




Question


You are provided with the following information relating to the Consolidated Fund for the year ended 31st December, 2019.



 

Debit


Credit



 

GHC'000


GHc'000




Corporate taxes

 

200,000




Personal income taxes

 

120,000




Capital gain taxes and sundries

 

50,000




Taxes on general goods and services

 

180,000




Fees, fines and penalties

 

80,000




Investment income

 

20,000




Custom duties

 

250,000




Grants

 

150,000




Communication service taxes

 

100,000




Royalties

 

40,000




Established post


240,000

 



Casual labour


60,000

 



Travel and transport


70,000

 



Repairs and maintenance


50,000

 



13% Social security contribution


26,000

 



Gratuity and end of service benefit


168,000

 



State protocol


180,000

 



Independence Day celebration


205,000

 



Seminar and conferences


30,000

 



Probation


25,000

 



Property plant and equipment (at cost)


300,000

 



Infrastructure (at…




Question


The following are the balances extracted from the public Accounts on the consolidated fund from the year ended 31 December 2016.
                                                                                     GHS000  
Direct Tax                                                               1044460
compensation of employee                                    808672
Goods and Services                                                404336
Non-financial Assets                                                134779
Indirect tax                                                              939556
Grants                                                                      28110
Interest Expenses                                                     398138
Social benefits                                                         238882
Other Expenses                                                        159255
Other revenue…






	The following are the balances extracted from the public Accounts on the consolidated fund from the year ended 31 December 2016.
                                                                                     GHS000  
Direct Tax                                                               1044460
compensation of employee                                    808672
Goods and Services                                                404336
Non-financial Assets                                                134779
Indirect tax                                                              939556
Grants                                                                      28110
Interest Expenses                                                     398138
Social benefits                                                         238882
Other Expenses                                                        159255
Other revenue                                                            50928…




I have completed everything except for the unrestricted amounts. I can't seem to figure those out. 
 
Can someone please help?
 
Problem:
The following information is available for the preparation of the government-wide financial statements for the City of Southern Springs as of April 30, 2020: 



 
 
 
 


Cash and cash equivalents, governmental activities
$
420,000
 


Cash and cash equivalents, business-type activities
 
884,000
 


Receivables, governmental activities
 
498,000
 


Receivables, business-type activities
 
1,471,000
 


Inventories, business-type activities
 
576,000
 


Capital assets, net, governmental activities
 
14,953,000
 


Capital assets, net, business-type activities
 
7,864,000
 


Accounts payable, governmental activities
 
719,000
 


Accounts payable, business-type activities
 
619,000
 


General obligation bonds, governmental activities
 
8,637,000
 


Revenue bonds, business-type activities
 
3,554,000
 


Long-term liability for compensated…




The following information is available for the preperation of the Government- wide financial statements for the City of Southren Springs as of April 30, 2020:
Cash and cash equivalents, governmental activities $480,000; Cash and cash equivalents, business- type activities $700,000; Receivables, Governemntal activities $450,000; Receivables, business-type activites $1,330,000; Inventories, business - type activities $520,000; Capitol assets, net governmental activities $12,500,000; Capitol Assets, net, business-type activities $7,200,000; Accounts payable, Governmental activites $650,000; Accounts payable, business - type activities $559,000; General obligation bonds, governmental activities $7,800,00;  Revenue binds, business -type activities$3,210,000 Long term liability for compensated absences, governmental activities $359,000
From the preceeding information, prepare (in good form) a statement of Net Position for the City of Southern Springs as of April 30,2020. Assume that…
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