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Modesto Junior College - X SA-4 Ethics-The Bonus.pdf M MHE Reader b Reflect on what you have X + O File | /home/chronos/u-5d428c891f47f3e3eba23364e55c29422c743a66/MyFiles/Downloads/Ethics-The%20Bonus.pdf Company A hired John during January 2019 to manage its commercial products division. As part of his employment contract, John is guaranteed $1,000 bonus for every 1% increase in division's operating income for the current year over that of the prior year. In prior years, the commercial products division employed just-in-time inventory practices; it produced units only as they were needed and had no inventory on hand when John started. John directed his plant managers to run the plants at full capacity. John's reasoning was that, in the past, the company missed out on too many sales opportunities because of inventory shortages. The selling price and variable costs per unit remained the same from 2018 to 2019. Below is the data for 2018 and 2019 2018 2019 $480,000 Operating Income $300,000 Units Produced Units Sold 25,000 29,000 25,000 $1,305,000 25,000 Fixed manufacturing overhead costs $1,305,000 Instructions You must show your work. You may not just write the final answers. Explain the concepts and principles you used to come up with your answers. 1. Calculate John's bonus for 2019 based upon the operating income shown above. 2. Recompute the 2018 and 2019 results using variable costing. 3. ulate John's bonus for 2019 ariable costing. 4. Did John act ethically? What actions should the company take? 2:02 ...
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Q: During 2020, you receive from your employer:

• a $400 gift certificate.

• a $600 chair for…
A: Net Income of Division B = Gift certificate + chair for outstanding customer service + cash reward…

Q: (Learning Objective 3: Record note payable transactions) Dean Sales Companycompleted the following…
A: Interest expense is the cost incurred or paid by the entity against the purchase of assets at…

Q: . (Learning Objective 5: Report a contingent liability) Pine Systems’ revenues for LO 52018 totaled…
A: 

Q: M2 Project
wVU MIX Username:
De you intend to major in one of the College of Business and Economic's…
A: Assets=Liabilities+Shareholders' Equity

Q: The trial balance of The Parker Exclusive Mens Clubs at 31th May 2020 is as follows

 

 

 

GHS…
A: Financial statements include income statement, balance sheet and cash flow statement. Income…

Q: PLEASE ANSWER THEM ALL CORRECTLY FOR AN UPVOTE AND POSITIVE RATINGS.
A: Worki ng notes :-   As per BIR rule 2020
                                        Gross…

Q: ngageNOWv2 | Online teachin x
= Ch. 12 Key Terms - Principles of A X…
A: The bonds are the financial instruments for the business that are used to raise money from the…

Q: For damages in a lawsuit that the reporting company
has a 75% chance of losing. The damages claim is…
A: Contingent liability is future liability whose payment in the future depends upon the uncertain…

Q: The YuRaeKa charity was established in 1960. The charity’s aim is to provide support to children…
A: Weak Control Environment

Lack of responsibilities and responsibilities segregation:

There is…

Q: Could you help me find the blanks
A: Cash payback method: 
Cash payback period is the expected time period which is required to recover…

Q: X
Cengage Digital Learning
X
CengageNOWv2 | Online teachin
x
engage
X
/takeAssignment/takeAssignment…
A: Gross earnings refer to the amount of income earned by the employee before any adjustment and before…

Q: M2 Project
wVU MIX Username: o0003
Do you intend to major in one of the College of Business and…
A: Assets= Liabilities+ Shareholders' Equity

Q: E5-27B. (Learning Objectives 1, 2, 3: Apply GAAP for proper revenue recognition; account
for sales…
A: A journal entry is a form of accounting entry that is used to report a business transaction in a…

Q: How much revenue (franchise revenue, service revenue and sales revenue – machinery and equipment)…
A: 4. From the above question option d is the correct option i.e P417591.50
Explanation:
Dominador's…

Q: Question 41
marty is a sales consultant. Marty incurs the following expenses related to the…
A: a.Indicate whether the following are "Deductible" (partially or fully) or "Not deductible":

Q: Hi there! I've been stuck on these two problems for &gt; two hours now and I'm not at all sure what…
A: For Question1.Amount borrowed given:  $ 8513Rate of interest: 17.50% ( i.e. 17.50% for 365…

Q: i don't understand the method of the calculation
A: Under Percent of sales method of treating the Allowance for doubtful accounts, some estimated…

Q: Students Home
Inbox (1) - vc1046634@
McGraw-Hill Connect
Homework: Ch 5
New tab…
A: Journal entry: Journal entry is a set of economic events which can be measured in monetary terms.…

Q: Q13:Novel Education Society supplied the following information:
INCOME AND EXPENDITURE ACCOUNT
for…
A: 

Q: Personal Protective Gears & More (PPGM) design and manufacture masks for students. After
production,…
A: Factory overhead costs means all indirect costs and expenses that are incurred in factory for…

Q: e Digital Learning
CengageNOWv2| Online teachin x
* Cengage Learning
x +…
A: Calculation of days cash on hand for the Years 20Y8 &amp; 20Y9:::::
cash /(Annual Operating…

Q: Top two questions go with number 49.
A: There are 2 methods of calculating home office deduction. The simplified option and the actual…

Q: Depreciation: Delivery Vehicle 53,290
Property Taxes 3 240,000
Administrative Wages & Salaries…
A: Hi student
Since there are multiple subparts, we will answer only first three subparts.

Q: Personal Protective Gears & More (PPGM) design and manufacture masks for students. After
production,…
A: Cost of goods manufactured shows total costs incurred on production and manufacturing of goods in…

Q: I am not sure where I went wrong
A: Following are the journal entry of first interest payment and amortization of related bond premium:

Q: Personal Protective Gears & More (PPGM) design and manufacture masks for students. After
production,…
A: Income statement in the business shows all incomes and all expenses for the particular period of…

Q: Need help with part B. Thank you
A: a. Record the journal entry for transaction on December 31, 2020 for flint Co. as shown below:

Q: ACC 370 SPRING 2021 QUICKBOOKS HANDS ON CLASS EXERCISE

SECTION

 

 

 

 

NOW YOUR TURN…
A: "Since you have asked multiple question we will solve the first question for you.  If you want any…

Q: Learning Competency:
Posts transactions in the ledger. (ABM_FABM11-IVa-d-31)
Activity 1…
A: As per your requirement ledger accounts uploading below

Q: Identicy the accound
and tebited in the following
d identify the ty Pe of Voucher and
Lentify
that…
A: Account means the systematic record of various transactions entered by businesses.
Income statement…

Q: Social Media, Inc. (SMI) has two services for users. Toot!, which connects tutors with students who…
A: Cost accounting is a branch of Accounting under which total production costs of a product is…

Q: tudent question

Time to preview question:

 

PART A:

 

Happy House Cleaning Inc. (“HHC”) was…
A: The capital cost of a leasehold interest of Class 13 property includes an amount that a tenant…

Q: Question #50
A: As Cindy is self employed and doing business from her home office, she is entitled to deduct home…

Q: Personal Protective Gears & More (PPGM) design and manufacture masks for students. After
production,…
A: Markup is the amount of profit which is being added to the cost of the product in order to calculate…

Q: 2. Using the fact pattern presented in Exercise 8-15, prepare journal entries for CVC and Buffalo…
A: An Accounting process starts from collecting the data from Events &amp; transactions and then…

Q: Can someone help me solve this
A: Taxes are paid by the employee of the company on their gross pay. There are specific rates &amp;…

Q: Please help
A: Statement of cash flows: This statement reports all the cash transactions which are responsible for…

Q: O Chrome - CengageNOWv2 | Online teaching and learning resource from Cengage Learning
I…
A: Journal entry refer to the recording of all the non-economic &amp; economic transactions made in the…

Q: 1. Provide answers for the following

 

a.       Profit or loss from Massage Palour

b.…
A: 

Q: Students Home
M Federal Financial Aid Program X
Students Home
Ch. 7 Hmwk: Invoices, Trade &X
A Ch. 7…
A: 7.
Given information,
List price =$3,499
Trade discount rate =35%
 
Net price factor = 1 - discount…

Q: Compute the average hourly cost of a carpenter to a contractor.Assume the work is in a subsistence…
A: FICA stands for Federal Insurance Contribution Act tax which is a federal payroll tax in the United…

Q: A mybusinesscourse.com
BusinessCourse
ll ? 53%
A Return to course
O Support
O John Coles
Question 2…
A: 

Q: M Federal Financial Aid P x
Students Home
Ch. 7 Quiz: Invoices, Tr X
A Ch. 7 Quiz: Invoices, Tr X
W…
A: An invoice is a payment request sent by the supplier that lists the goods or services provided to…

Q: I cannot figure the balance sheet
A: 

Q: Can you please help me solve this
A: 
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Fringe Benefit Tax

Fringe benefits are in addition to the compensation that companies give to their employees. It is an additional benefit above the stated salary. It helps to keep the employees of the firm motivated as sometimes the only salary is not enough to retain the quality employees of the firm. There are different types of fringe benefits. Fringe benefits are given in both private as well as public enterprises. 








Question


need help with Question 1 and 2

please explain step by step 
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Transcribed Image Text:Modesto Junior College - X
SA-4
Ethics-The Bonus.pdf
M MHE Reader
b Reflect on what you have X +
O File | /home/chronos/u-5d428c891f47f3e3eba23364e55c29422c743a66/MyFiles/Downloads/Ethics-The%20Bonus.pdf
Company A hired John during January 2019 to manage its commercial products division. As part of his
employment contract, John is guaranteed $1,000 bonus for every 1% increase in division's operating
income for the current year over that of the prior year.
In prior years, the commercial products division employed just-in-time inventory practices; it produced
units only as they were needed and had no inventory on hand when John started. John directed his
plant managers to run the plants at full capacity. John's reasoning was that, in the past, the company
missed out on too many sales opportunities because of inventory shortages.
The selling price and variable costs per unit remained the same from 2018 to 2019.
Below is the data for 2018 and 2019
2018
2019
$480,000
Operating Income
$300,000
Units Produced
Units Sold
25,000
29,000
25,000
$1,305,000
25,000
Fixed manufacturing overhead costs
$1,305,000
Instructions You must show your work. You may not just write the final answers. Explain the concepts
and principles you used to come up with your answers.
1. Calculate John's bonus for 2019 based upon the operating income shown above.
2. Recompute the 2018 and 2019 results using variable costing.
3.
ulate John's bonus for 2019
ariable costing.
4. Did John act ethically? What actions should the company take?
2:02
...
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This question has been solved!
Explore an expertly crafted, step-by-step solution for a thorough understanding of key concepts.
[image: trending now] This is a popular solution! 


SEE SOLUTIONCheck out a sample Q&A here

Step 1 Bonus for 2019
VIEW


Step 2 Variable Costing vs Absorption costing
VIEW

Step 3 Statement under variable costing
VIEW
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Trending now
This is a popular solution!
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Step by step
Solved in 3 steps



SEE SOLUTIONCheck out a sample Q&A here
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Learn more about Determination of Tax Liability
Need a deep-dive on the concept behind this application? Look no further. Learn more about this topic, accounting and related others by exploring similar questions and additional content below.
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	Auditing || fall20
Dashboard
My courses
 ACCT4141_iram_fall20
WEEK 7: 25 OCTOBER - 31 OCTOBER
 Case study 2
Separate groups: 5
My Submissions
Case 2
Title Start Date Due Date Post Date Marks Available
Case study 2 - Case 2 27 Oct 2020 - 08:00 28 Oct 2020 - 06:00 28 Oct 2020 - 19:00 100
Summary:
On Chapters 9, 10, and 11:
 
The YuRaeKa charity was established in 1960. The charity’s aim is to provide support to children from disadvantaged backgrounds who wish to take part in sports such as tennis, badminton, squash, basketball and football.
 
 
 
YuRaeKa has a detailed constitution[1] which explains how the charity’s income can be spent. The constitution also notes that administration expenditure cannot exceed 10% of income in any year.
 
 
 
The charity’s income is derived wholly from voluntary donations. Sources of donations include:
 
(i) Cash collected by volunteers asking the public for donations in shopping areas,
 
(ii) Cheques sent to the charity’s head office,
 
(iii) Donations…




QUESTION 1
The trial balance of The Parker Exclusive Mens Clubs at 31th May 2020 is as follows
GHSAccumulated fund (1/06/2019)23364000Massage Palour inventory at beginning (1/06/2019)4455000Massage Palour Purchases8382000Building (Cost)21153000Equipment (Cost)2640000Furniture and fittings (Cost)1650000Subscriptions1980000Affiliation Fees247500Savings Account5610000Venue of the "Weekend in Paradise Trip" 115500Executive Mens Club Entrance fees198000Massuer's Wages and Salaries825000Accumulated Depreciation Building 8461200Equipment 660000Furniture and Fittings 165000Salaries792000Rent 316800"Weekend in Paradise Trip" expenses198000Administrative expenses574200Interest on Savings account313500Sale of "Weekend in Paradise Trip" tickets2508000Bank account (Current)4125000Donation for "Weekend in Paradise Trip"610500Revenue from Massage Palour12540000Life membership fees610500Utilities326700102821400Additional Information1. Massage Palour inventory (31st May 2020)8910002. Subscription paid…




(Learning Objective 3: Record note payable transactions) Dean Sales Companycompleted the following note payable transactions:2018Jul Purchased delivery truck costing $58,000 by issuing aone-year, 4% note payable.Dec 31 Accrued interest on the note payable.2019Jul 1 Paid the note payable at maturity.1Requirements1. How much interest expense must be accrued at December 31, 2018? (Round your answerto the nearest whole dollar.)2. Determine the amount of Dean Sales’ final payment on July 1, 2019.3. How much interest expense will Dean Sales report for 2018 and for 2019? (If needed,round your answer to the nearest whole dollar.)






	Question 2 – During 2020, you receive from your employer:
• a $400 gift certificate.
• a $600 chair for outstanding customer service.
• 4 coffee mugs that cost the employer $20.
• an Easter basket of gourmet treats valued at $245.
• a cash award of $300 in recognition of 10 years of service with the employer.
 
What is the amount that will be included in your 2020 Net Income (Division B)?
A) $800.
B) $1,000.
C) $1,300.
D) $700.




https://www.bartleby.com/solution-answer/chapter-5a-problem-2p-ebk-contemporary-financial-management-14th-edition/9781337090636/determine-the-amount-you-must-accumulate-by-age-65-to-meet-your-retirement-goal-assuming-that-you/d0fe9d7a-7b89-4b7f-8a0a-18511d24eb92
Determine the amount you must accumulate by age 65 to meet your retirement goal, assuming that you invest in equally weighted portfolio (50% common stocks, 50% bonds) in excel formula.  
Information given
payment 168,831.75                                Inflation 3%
Future value: 1,000,000                            Common Stock 11
Interest rate .11                                       Corborate bonds 6
Number of years 15                               Equally weighted portfolio 8.5
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The information below pertains to the retiree health care plan of Thompson Technologies: 



 
($ in 000s)


 
2018BeginningBalances
 
2018EndingBalances


Accumulated postretirement benefit obligation
 
$
560
 
 
 
 
$
585
 
 


Plan assets
 
 
0
 
 
 
 
 
75
 
 


Funded status
 
 
(560
)
 
 
 
 
(510
)
 


Prior service cost–AOCI
 
 
195
 
 
 
 
 
158
 
 


Net gain–AOCI
 
 
(65
)
 
 
 
 
(64
)
 


 



Thompson began funding the plan in 2018 with a contribution of $142,000 to the benefit fund at the end of the year. Retirees were paid $53,000. The actuary’s discount rate is 5%. There were no changes in actuarial estimates and assumptions. Required:1. Determine the service cost for 2018.2. Determine the postretirement benefit expense for 2018.3. Determine the net benefit liability for 2018.






	(J) The amount of qualified education expenses used to calculate the lifetime learning credit is:$2,500$4,000$15,000$16,500




Download Schedule D of 1040, given the following information, complete through part III of Schedule D:
 
Nicholas Jack with social security number 555-25-5566. He has an STCL carryover of $250 from last year.
 
Land was sold for $40,000. The land was received as a property settlement on January 10, 2020, when the land’s FMV amounted to $35,000. His ex-wife’s basis for the land, purchased on January 10, 2004, was $20,500.
 
Marketable securities held as an investment were sold for $25,000. The securities were inherited from his uncle, who died on April 12 of the current year when FMV of the securities was $26,000. The uncle purchased the securities on July 12, 2000, for $10,000.




Every entry should have narration please
 
Problem 1
November 19, 2020, BG Ltd purchased a mini excavator from an equipment supplier. The cost of the excavator was 560,000, with $6,000 paid in cash, and a note for $54.000 with interest on the note at 4% all due on November 18, 2021. BG Ltd. has a year end of December 31.
 
Prepare all of the entries required for the note in 2020 and 2021.






	RPS co-op introduced a loyalty program in 2020. every customer who signed up would receive 3% of their total purchases as a cheque, each February for the previuos year, that could br used in sotre on any merchandise eithin the next nine months. customers could look online during the year and check their balance at any time. Laura signed up for the program in 2020. when she purchased a kayak in July for 1100. later in september she purchased a mountain bike for 2200. in March 2021 she purchased a paddle board for 2100 and used her cheque toward the purchase.
A) Record the sale of Kayak and loyalty points.
B)Record sale of mountain bike and loyalty points
C) Record the sales of paddleboard, use of rewards points, cheque towards its purchase and the rewards points earned on sale.
D) In 2020 RPS Co-op had a total pf 497,000 in sales to customers who had signed up with the loyalty program. What is the amount of liability that woudl be created by these sale?




STUDENT ID (last 6 digits only)
145399


 
 
 
 
 
 


{A}
3.99
%
 
 
 


{B}
monthly
 
 
 
 


{C}
 $               145,399.00
 
 
 
 


{D}
 $               163,954.00
 
 
 
 


{E}
 $               156,510.00
 
 
 
 


{F}
14
months
 
 
 


{G}
quarterly
 
 
 
 


{H}
5.49
%
 
 
 


{I}
semi-annually
 
 
 
 



Mini-Case
Jagmeet is hoping to start a non-profit organization to help families with critically-ill children pay for the travel and accommodation costs associated with seeking medical care outside of the Greater Sudbury Area. As a graduate of of the General Business program at Cambrian College, he applied for and received a large grant. During the planning phase of his venture, he invested all of this grant money at {A} compounded {B}. 
After two years of compound interest, the invested grant money accumulated to {C}. Conveniently, this was the exact amount needed to fund his non-profit, and to begin helping the community..
 
PART A
What was the original grant amount…




transcribed image text: Luna's savings account had the following balances.
Date
04/01/2019 04/17/2019 05/28/2019 06/22/2019
Balance 726,000
782,000
800,000
How much is Luna's ADB for the 2nd quarter of 2019?
535,000
O P752,670.33
O P752,380.43
O P760,648.35
O P761,033.33
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